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I. INTRODUCTION

Co-Lead Plaintiffs Northern California Pipe Trades Pension Plan (“NCPTPP”), Teamsters

Local 272 Labor Management Pension Fund (“Local 272”), and James Martin (“Plaintiffs”) move

for preliminary approval 0f the proposed settlement (“Settlement”) as set forth in the Stipulation

and Agreement 0f Settlement dated August 20, 2020 (“Stipulation”).1 The Settlement resolves the

claims brought in this shareholder derivative action (“California Action”) 0n behalf 0f Alphabet

Inc. (“Alphabet” 0r the “Company”) and against certain current and former officers and directors

0f the Company (“Individual Defendants”). It also resolves substantially similar derivative actions

pending in the U.S. District Court for the Northern District 0f California (“Federal Action”) and

Delaware Court 0f Chancery (“Delaware Action”) (collectively, the “Litigations”), as well as

certain litigation demands (“Demands”) (together with the Litigations, the “Settled Matters”).

The Settlement is an excellent result for Alphabet and its current shareholders, avoids

further lengthy and costly litigation, and mitigates the risk and expense 0f proceeding in multiple

fora. It is the product 0f extensive arm’s-length negotiations between the Settling Parties with the

assistance of mediator, the Hon. James P. Kleinberg (Ret). As detailed below, the Settlement is

unquestionably fair, reasonable, and adequate, and warrants preliminary approval.

Through the Settlement, Alphabet has agreed to implement holistic workplace reforms,

including governance reforms t0 the Company’s Board 0f Directors (“Board”). These Workplace

Measures and Corporate Governance reforms address and are designed to prevent sexual

harassment, sexual misconduct, discrimination, and retaliation. Further, Alphabet Will establish

and maintain for at least five years a Diversity, Equity, and Inclusion Advisory Council (“DEI

Advisory Council”), which will be responsible for overseeing the creation, implementation, and

ongoing operation 0f the initiatives that support diversity, equity, and inclusion described in

paragraph 1.2 0f the Stipulation, and Whose membership will consist of both external experts and

internal members, including, in its first year, Alphabet’s CEO (Sundar Pichai). Alphabet will also

1 The Stipulation is attached as Exhibit 1 t0 the Joint Declaration 0f Francis A. Bottini, Jr. and
Julie Goldsmith Reiser (“Joint Declaration” 0r “JD”), filed concurrently herewith. Unless
otherwise noted, all capitalized terms have the same meaning as defined in the Stipulation, all

internal citations and quotation marks have been omitted, and all emphasis has been added.
-1-
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I. INTRODUCTION

Co-Lead Plaintiffs Northern California Pipe Trades Pension Plan (“NCPTPP”), Teamsters

Local 272 Labor Management Pension Fund (“Local 272”), and James Martin (“Plaintiffs”) move

for preliminary approval of the proposed settlement (“Settlement”) as set forth in the Stipulation

and Agreement of Settlement dated August 20, 2020 (“Stipulation”).1 The Settlement resolves the

claims brought in this shareholder derivative action (“California Action”) on behalf of Alphabet

Inc. (“Alphabet” or the “Company”) and against certain current and former officers and directors

of the Company (“Individual Defendants”). It also resolves substantially similar derivative actions

pending in the US. District Court for the Northern District of California (“Federal Action”) and

Delaware Court of Chancery (“Delaware Action”) (collectively, the “Litigations”), as well as

certain litigation demands (“Demands”) (together with the Litigations, the “Settled Matters”).

The Settlement is an excellent result for Alphabet and its current shareholders, avoids

further lengthy and costly litigation, and mitigates the risk and expense of proceeding in multiple

fora. It is the product of extensive arm’s-length negotiations between the Settling Parties with the

assistance of mediator, the Hon. James P. Kleinberg (Ret.). As detailed below, the Settlement is

unquestionably fair, reasonable, and adequate, and warrants preliminary approval.

Through the Settlement, Alphabet has agreed to implement holistic workplace reforms,

including governance reforms to the Company’s Board of Directors (“Board”). These Workplace

Measures and Corporate Governance reforms address and are designed to prevent sexual

harassment, sexual misconduct, discrimination, and retaliation. Further, Alphabet will establish

and maintain for at least five years a Diversity, Equity, and Inclusion Advisory Council (“DEI

Advisory Council”), which will be responsible for overseeing the creation, implementation, and

ongoing operation of the initiatives that support diversity, equity, and inclusion described in

paragraph 1.2 of the Stipulation, and whose membership will consist of both external experts and

internal members, including, in its first year, Alphabet’s CEO (Sundar Pichai). Alphabet will also

1 The Stipulation is attached as Exhibit 1 to the Joint Declaration of Francis A. Bottini, Jr. and
Julie Goldsmith Reiser (“Joint Declaration” or “JD”), filed concurrently herewith. Unless

otherwise noted, all capitalized terms have the same meaning as defined in the Stipulation, all
internal citations and quotation marks have been omitted, and all emphasis has been added.
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