
 
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

MIAMI DIVISION 
 

Case No.:  

Pierce Robertson, Rachel Gold, Sanford Gold, 
Rahil Sayed, Christopher Ehrentraut, Todd 
Manganiello, Dan Newsom, William Ayer, 
Anthony Dorn, Dameco Gates, Marshall Peters, 
and Edwin Garrison, on behalf of themselves and 
all others similarly situated, 

 
Plaintiffs,   

  
v.       
    
 
Mark Cuban, Dallas Basketball Limited, d/b/a 
Dallas Mavericks, and Stephen Ehrlich, 
 

Defendants. 
/ 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
 
 

CLASS ACTION COMPLAINT 
 

 JURY DEMAND 
 
 
 

 

CLASS ACTION COMPLAINT AND DEMAND FOR JURY TRIAL 

“I gotta add, I am a [Voyager] customer and I’ve been a customer for several 
months now. I like to use it, it’s easy, it’s cheap, it’s fast, and the pricing is actually 
really good, so we find it as a perfect fit for our Mavs fans and reaching Mavs fans 
of all ages.”  

—Mark Cuban 
 

“In stocks and crypto, you will see companies that were sustained by cheap, easy 
money — but didn’t have valid business prospects — will disappear. Like [Warren] 
Buffett says, ‘When the tide goes out, you get to see who is swimming naked.”  

—Mark Cuban 
 

“Mark is a tremendous advisor to me and we have a great relationship. He is a 
big believer in crypto. Sometimes the value someone brings is not what the public 
sees but where they give you guidance and help behind the scenes.”  

—Stephen Ehrlich 
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Plaintiffs Pierce Robertson, Rachel Gold, Sanford Gold, Rahil Sayed, Christopher 

Ehrentraut, Todd Manganiello, Dan Newsom, William Ayer, Anthony Dorn, Dameco Gates, 

Marshall, and Edwin Garrison file this class action complaint on behalf of themselves, and all 

others similarly situated, against Mark Cuban (“Cuban”), Dallas Basketball Limited, d/b/a Dallas 

Mavericks (the “Mavericks”), and Stephen Ehrlich (“Ehrlich”). 

INTRODUCTION 

1. On December 24, 2021, counsel for Plaintiffs and the class members brought a class 

action complaint styled Mark Cassidy v. Voyager Digital Ltd., et al., Case No. 21-24441-CIV-

ALTONAGA/Torres (the “Cassidy Action”), alleging that the Deceptive Voyager Platform owned 

and operated by Voyager Digital Ltd. (“Voyager”) and Voyager Digital LLC (“VDL”) was an 

unregulated and unsustainable fraud, similar to other Ponzi schemes. It was specifically alleged in 

detail in that complaint how Defendants Mark Cuban and Stephen Ehrlich were key players 

who personally reached out to investors, individually and through the Dallas Mavericks, to induce 

them to invest in the Deceptive Voyager Platform. 

2. Cuban and Ehrlich, as will be explained, went to great lengths to use their 

experience as investors to dupe millions of Americans into investing—in many cases, their life 

savings—into the Deceptive Voyager Platform and purchasing Voyager Earn Program Accounts 

(“EPAs”), which are unregistered securities.1 As a result, over 3.5 million Americans have now 

all but lost over 5 billion dollars in cryptocurrency assets. This action seeks to hold Ehrlich, Cuban, 

and his Dallas Mavericks responsible for paying them back.  

 

 
1 https://currency.com/crypto-brokerage-scores-dallas-mavericks-sponsorship (accessed August 10, 2022). 
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3. As alleged in paragraphs 1–8 of the Cassidy Complaint: 

Voyager has quickly become one of the most utilized avenues for nascent 

investors to purchase cryptocurrency, and thus has already reaped hundreds of 

millions of dollars in revenue since 2019, which is increasing exponentially every 

week. The Voyager Defendants operate a multi-billion-dollar mobile application 

cryptocurrency investment service (the “Deceptive Voyager Platform”) that places 

cryptocurrency trade orders on behalf of users like Plaintiff and Class Members. 

The Voyager Defendants specifically target young and inexperienced investors, 

who are certainly new to cryptocurrency trading and mainly utilize mobile apps 

(rather than any sophisticated software) for trading, through the use of youth-

forward marketing, promises of interest payments on cryptocurrency holdings (if a 

minimum balance is met), and uniform representations that the Deceptive Voyager 

Platform is “100% Commission-Free,” while also assuring customers that they will 

receive the best possible price on cryptocurrency trades. As will be explained with 

extensive expert support, the Voyager Defendants’ statements and representations 

are false, misleading and certainly violate numerous state and federal consumer 

statutes.  

The Deceptive Voyager Platform is based upon false pretenses, false 

representations, and is specifically designed to take advantage of investors that 

utilize mobile apps to make their investments, in an unfair, unsavory, and deceptive 

manner. Simply put, Plaintiffs will prove that the Deceptive Voyager Platform is a 

house of cards, built on false promises and factually impossible representations that 

were specifically designed to take advantage of the cryptocurrency craze to the 

direct detriment of any ordinary investor.  

The Voyager Defendants offer what they misleadingly claim to be “100% 

Commission-Free” cryptocurrency trading services, in order to unfairly obtain an 

edge over their competition, such as Coinbase, Gemini, Kraken, or Binance, who 

openly disclose the commissions and fees they charge on cryptocurrency trades. 

This tactic directly evolved from the alleged “no commission” alternatives offered 

by numerous brokerage houses in the 1980s.  
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In reality and unbeknownst to the Voyager Defendants’ unsuspecting and 

largely unsophisticated consumers (especially considering that cryptocurrency is an 

emerging and innovative market with differences from traditional stock exchanges 

not appreciated by the average retail consumer), the Voyager Defendants never 

disclose that they intentionally set the pricing on their Voyager Platform high 

enough that they do, in fact, collect exorbitant hidden commissions on every 

cryptocurrency trade.  

Capitalizing on their customers’ naivete by using their proprietary systems 

to throw up smoke screens, including “Smart Order Routing,” the “Voyager Pricing 

Engine,” and the “Proprietary Fills Algorithm,” numerous experts explain that the 

Voyager Defendants place their own financial interests at the forefront, and are able 

to collect on average what is likely to be more in hidden commissions than their 

competition collect from their disclosed commissions. 

The very public support from the Dallas Mavericks and their owner, Mark 

Cuban, including their recent massive investment in the Deceptive Voyager 

Platform, gives a great illustration of how the Voyager Defendants are targeting 

unsophisticated investors with false and misleading promises of reaping large 

profits in the cryptocurrency market. 

Mark Cuban recently spoke at a Dallas Mavericks press conference, 

conducted over the internet, where he strongly supported and touted the partnership 

between his company and the Voyager Defendants. Mr. Cuban proudly described 

how he would personally help significantly increase scope and presence of the 

Deceptive Voyager Platform for those with limited funds and experience:  

You know, there’s a lot of hype, there’s a lot of discussion, but most people 
don’t understand the fundamentals behind it. We’re going to try to bring 
that level of education to our fans and to our joint customers.” 

To put it simply: there’s untapped potential in the future of digital currencies 
and it’s an attractive investment for novice investors who might only have 
$100 to start. That’s where Voyager enters the picture. 

In other words, it’s a way to earn high returns while also getting skin in the 
game and the Voyager platform makes the process easy and simplified for 

Case 1:22-cv-22538-XXXX   Document 1   Entered on FLSD Docket 08/10/2022   Page 4 of 92

f 

 

Find authenticated court documents without watermarks at docketalarm.com. 

https://www.docketalarm.com/


 

5 

fans of all ages. The 60+ crypto assets allows you to build a diverse portfolio 
from a single account. 

You don’t have to spend a lot of money in order to learn. It’s not like the 
stock market where it’s almost impossible, except on a few platforms, to 
spend $10 and get started. My now 12-year-old son got me in Dogecoin 
when it was less than a penny. I was like “let’s do this” because it’s a cheap 
way for him to learn how all of this works. While you have to put in a $100 
to get the $100 bonus the next two days, if you don’t have a hundred dollars 
and you just want to download the app and put in $5 and buy SHIBA INU 
(SHIB) and Dogecoin (DOGE), there’s a lot of ways to inexpensively start.2 

Voyager’s President and Chief Officer, Steve Ehrlich agreed with Mr. 

Cuban and added as follows:  

That’s one of the advantages of Voyager. You can actually download the 
app and fund your account and trade in three minutes or less. We make it 
really simple. We have a very easy-to-use and integrative platform that 
allows you to get engaged in the crypto market very quickly. That’s one of 
the values of Voyager. You’ll be trading in three minutes or less. 

About 220 million people have crypto right now and we (anticipate) a 
billion in four years. So that shows you where we can actually go with 
crypto and crypto adoption. Now the comparison there is the internet. It took 
the internet eight years, for the same time frame, for the internet to grow 
that fast. So it’s a great time to enter the space and learn more. 3 

4. The allegations in the Cassidy complaint—and specifically Mark Cuban’s role in 

promoting the Deceptive Voyager Platform—received national attention. See 

https://www.jdsupra.com/legalnews/new-lawsuits-target-cryptocurrency-9604406/ (summarizing 

the allegations and explaining that “Mark Cuban, owner of the NBA’s Dallas Mavericks, is a major 

stakeholder in Voyager. The complaint alleges that he made comments at a press conference in 

which he specifically targeted unsophisticated investors ‘with false and misleading promises of 

reaping large profits in the cryptocurrency market.’”); 

https://www.law.com/dailybusinessreview/2021/12/29/mark-cuban-linked-crypto-platform-hit-

with-florida-nationwide-class-action-lawsuit-in-miami-federal-court/?slreturn=20220701214901 

(same, in the Daily Business Review). 

5. After the Cassidy Complaint was filed, the following important actions took place:  

 
2 https://www.mavs.com/mavsvoyager/ 
3 Id. 
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