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Lead Plaintiff Louisiana Sheriffs’ Pension & Relief Fund (“Louisiana Sheriffs” or 

“Plaintiff”), by and through its attorneys, and on behalf of all others similarly situated, alleges the 

following upon information and belief, except as to those allegations concerning Plaintiff, which 

are alleged upon personal knowledge.  Plaintiff’s information and belief are based on, among other 

things, counsel’s investigation, which includes without limitation: (a) a review and analysis of 

regulatory filings made by Defendant Bumble Inc. (“Bumble” or the “Company”) with the U.S. 

Securities and Exchange Commission (“SEC”); (b) a review and analysis of press releases and 

media reports issued and disseminated by the Company; (c) a review of other publicly available 

information concerning the Company, including news stories, analyst reports and court filings; 

and (d) investigative interviews with former Bumble employees having first-hand knowledge of 

the Company’s business and operations. 

I. PRELIMINARY STATEMENT 

1. This federal securities class action asserts strict liability and negligence-based 

claims under the Securities Act of 1933 (the “Securities Act”) arising from Defendants’ materially 

untrue and misleading statements and omissions concerning Bumble’s business and financial 

performance made in a registration statement.  As detailed below, Defendants took Bumble, the 

operator of the online dating applications Bumble and Badoo, public in February 2021.  Bumble 

was controlled by its co-founder and CEO, Whitney Wolfe Herd, and the private equity behemoth 

Blackstone (defined below), which had sweeping rights to appoint directors to the Company’s 

Board, to require the Company to offer securities to the public and to receive detailed, sensitive, 

non-public information about the operations and finances of the Company.  Seven months after 

the IPO, Defendants—at Blackstone’s request—launched a secondary public offering (the “SPO”) 

which allowed Blackstone to sell millions of shares of Bumble Class A common stock.  The 

September 2021 SPO was based on a misleading story about Bumble’s growth and, in particular, 
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growth in paying users1 told in materially defective offering documents, including a SPO 

Registration Statement, Prospectus and other Bumble SEC filings incorporated therein, 

(collectively, the “SPO Registration Statement” or the “SPO Offering Documents”).   

2. In the SPO, Blackstone—aided by the Company, its executives and directors, and 

the investment banks who underwrote the offering—rushed to unload more than 20 million 

Bumble shares onto unsuspecting investors, which lined Blackstone’s pockets with over $1.1 

billion.  Unbeknownst to investors, at the time of the SPO, Bumble was suffering from a significant 

decline in growth and paying user growth—driven by inter alia a precipitous decline in the number 

of paying users of Bumble’s Badoo dating app.  In November 2021, only two months after 

Blackstone pocketed over a billion dollars through the SPO, Bumble revealed its declining growth 

metrics to the investing public.  In response, the price of Bumble shares plunged dramatically, 

declining more than 24.4% over the next two trading days.  

3. Bumble is the public holding company that operates two well-known online dating 

apps Bumble and Badoo (“Bumble App” and “Badoo App,” respectively).  In 2020, in the wake 

of accusations of a misogynistic culture at Badoo, Blackstone purchased a multi-billion-dollar 

stake in the Bumble parent company (then called MagicLab) from Russian billionaire Andrey 

Andreev.  In early 2021, Blackstone and CEO Herd took Bumble public.  

4. At the time of Bumble’s IPO, Blackstone and Herd entered into agreements that 

cemented their power and control over the Company.  These included a Stockholders Agreement, 

under which Blackstone and Herd beneficially owned 96% of the combined voting power of Class 

A and Class B common stock, thereby rendering Bumble a “controlled company,” exempt from 

 
1 Bumble’s SEC filings, including the SPO Offering Documents (defined below), identified as “key operating metrics” 
paying users, which were reported for each of the Bumble App and the Badoo App as well as Total Paying Users and 
Average Revenue Per Paying User, which was similarly reported for each of the Bumble App and the Badoo App as 
well as Total Paying Users. 
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