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200TORTARY
TH2 WOV 10 A6 SR
Tibe k Mﬂl ,,LNY b;;oi"" ::’::::n R Narghione Sifutsas Be iU PILED:
e DN
wpwmwm
A it s SPOCH Aivn Thes Line For Recording Dl . © e
Btato of New Vork. ¥4, Cure o (I -
ADJUSTABLE RATE
HOME EQIHTY CONVERSION MORTGAGE
THIS MORTGAGE "Sarurity lxtmment™, 1# given on 02703/0%7 | Th

mortgagor is BMILY JANE CALIFANG, & SINGLE. JERSOM

whosw atdress = 712" SRAJAERTONN ROAY.. SCOTIA, WY 12302 '
, o o {"Barrawar't, This
Securnty Instrument « gven 1OWBLIS PARGO. BANK. U.A.

WhIER 15 organized and sxistng wider e Jays of THR DRITRD STATES
n% whase nddrul 113

TRORE, Iﬂ ovzou"u {"Lender"]. Barravesr
hﬂs abreed to repay. 10 Lengae lmnunadwhteh trndm iy goligeted to pdvance, lncludﬁng feure
advances; under the mrms of a Hanw ty Conversion Loan Agiesmem deted tha same date as
th's Sscurdy bvstrumant (*Loan Agrasmult’) Tha agresmem %0 repay 15 evidencad by Borrower's
Note rinted the sarme dite 8s (ins Swucurily fnstrument [“Noge™). TIHS Security Instfumént securen ty

lurdac: () the rapaymant of the dabt mwidenced by tha ‘Nota, with interest at & rate subject

to edjuatmant, and nd ranewnle, extensions wnd modificatione of the Noto, up 10 & meximum
grivcipal amount of THO RUNDRED PORTY TRREE THOUSAMY. AML. 00/109

.5, 3 svew shdvewnrdy, 000,00 }: () the paymane of ait other sums, with imeresy, icvengest
under Pocagraph 5 to protet lhe su.ulilv of shis Secwrity Instrument or otherwise dus under the

‘tanhs of this v nstrunrant, and ich tis performuie of Borrgwer's cavenants and agreenients

uinder thiz Sacelfy Inatrument and the Nots, The tuk.dabi; including amounts described In In, (b},
and el above, ¥ nol peid w2 dus und. paysble on AUGUST 1%TH, 2074.

puptse, Buriowes oy hureby morigage. grant and ponvey to Leadwr, with powar o salv. lha.
following daxcribed property focatad in  SARATOUA. T Gaanty. New York:

SN Rot: 05/ 1572008
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which hat tha aydress of. 71 SWAGGERTOWN. ROAY:

. §8trant.
-BCOTIN, ‘WY 1230%
iz, Stste. Zip) .
" Droparey Addréss®|;

TOGETHER WITH ki tha improvemonts now. of lwrgetier aractod on the projmity, and ali

‘spgoments, rights, anances,. Ind fixiutes now @ herssfer # port of the pmperty  All

replacemionts and additions shal also be covered by (Vs Securmty insaument All of the foregaing is

éfeired to m this Sequtity Instrumiont as the "Propaity.”

. BORAOWER COVEMANTS thot Borrowar is tawtully <olstd of the aststa tiereby corveved

‘and hax rthe r'gg': to mongagd, -graut dud conviy Yhe Property and that i Propeny: &

vitencunbared. Roufower warranis and will doterid ganerplly the Yde tt thw Peooeity aganst all:
clsims ond danmangs; subsectta day snoumbrances of (ecord i
T8 SECURNTY INSTRUMENT combiws uniform covensms fof ndtional .gte ano
nonundorm gavenants with fimited vacations By judedietion to copetityse & yrform soeurity
ngiryment Covarmg rea’ pe )

opErty .
UNIFORM COVENANTS. Biviowar and Lovder covensant and sgree as Tallows

T, Payment of Principal and irterest, Borrowar shall fiuy wher due the pencipat. of and.
‘intdrast cn, tha Gabt gvidenced by the Nnte. ‘ '
2. "wmm ot Property Chargos. Bntrower shakt pay. all pramerty charges congieting of 19265,

ground rente, Hocd ani) hazerd Insurance premiums, and special sfsessments s @ thnaly ranoger,

and. % pravide evidencn of paymant 1o Lendef. sinless Lander pays property chirges by

ithh &fmd s frore monthiy pa{g:gtms‘.um 10 tho Bondwar or by rharging. sush payments to @
ling of credit ag proviced for in the Load Agreement. . . :

3, Fire, Flood and Other Hazard' Insurance. Buirawer. shall insure all imorovemants. . the
Property, whatr now in axistence or subsequently erectad, sgainst eny ‘hazerds, casualfius. and
soringancies, inoluding firs. This insurance shel be meimained. i e amounts, 1o the extant and
tor e porlads roquived by Lemder -5 the Secyamisy of Housing and Urban Ddvelopment
"Secretary™. Borowss ehall alsg’ msure all improvements on the Froperty, whather now in
‘puicrance or subssquantly erectud, sgainst loss by. Tloods tc the sxtent required by the Swcratsey.

.AB ingurgnce shafl bu caried with companies sppraved by Lundeéi The msyrance golices and ‘any

retiewale shdl be haig by Lendar and shall Include tnss paysbie clouses In faver of, and in & form
acceptable to, Lendes. L } . ' '

. in-the evart of lass, Bocrower shalt glve Landar immediate notice by mal Landui 1wy aiaks
prop! of loss * not made prompily by Borrowsr. Eaen nsurance comoany concernad s hereby
authorized snd directed tv muke paymuny fer such 1oss 10 Lender instead of 10 Borower and to
Lertder jointly: insuranes ‘procexds sill be applibd 1o restoration or repair of the.damaged Prapany,
T the festostion of repalr is' sconoimically teasibie and Lenders secunity is. not lemetied, I the
tegporation ‘or repaN 6 NOYT .econdmically, -tassible or Lenders secutity would be

UK : 02,02 Page 2
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lesvonnd, the imstirrice proceeds sfial be spilied tiest & the reduction of any indettedness under a
Setond Nots and Second Sacurity instrument. freid by the Secretcy ory 1he Property ana then 1o the
ruduciion of thé indetledness under the Nots and fhis Secwity Jastsument. Any Sxcess. nRUrance

ocapds over o amount required 10 pay il outita indebtednass undnr the Nute and his
'&,u. itity lastruieni.shall ba paid 1o the entity (egoliy nmiled theteto,

I the ovent of furepieure :of Wug Secuiity Ingtsumens of other waiister of Hue to the.

Property thay extmguishes the indebedrnes, ol fight. titls and interust of Borrower n ad w
insurance polivias in force shail pass to the purchises, . . o '
A Onawlnuz. Preservation, Maintensnce and Pratasdion of the Praperty; Borrowar's Loen
Application; Lsaseholds. Borrawer shall nocupy, eswhilish, and: yse the Property as Bumowar's
finclpa: resicjance atter the wxecution of this Securtty Instrument, ené Borrower for &t ieast one
atrawer, if initiolly mare thih-ons parson arg Borrowers) sharl £onticiue ) accugy e Propecty: as
Bartower's principal residance for the tetm of (he Ssqurity instrumnent  *Pringigal rasuesice” shail
have the seme mwaring 38 In the Lodit Agreement, .
. Sovrower shell nut commit wasty or desuny, damuge or astsmaally changa the Progerty:
or allow e Property 10 Yotirioralg, ransonable wenr and tear excapted Borrower ghall also be in
default if Rocrower. during the loan appiication: brocess, gave matanglly Falsa or Inscourste
N'ormation .or statemems 0 Lendiar {or faled 0 Brovide Lender with any material infovviation} in
connuctiun with the losn evidenced by the Nots, including, but not howred 10, Teprasentations
concaralng Sarrower's occupancy - of e Property ax a principal residence. I© tha Secunty
-ngmumant iy on a lsazehald, Burrowar shalt comaly with the provisions of the lawss f Burrower
acquans fee title 10 ™e. Propwty. tha leasehold and tee Gitle shall not be merged unless Londar
agrees to tha meeger in writihg, . . ‘ B .
§. Chargey to Bawower ond Prarocton of Lendes Rights &v the Property Rarower sha
pay afl governcnental of wuniipal charges, fines and Umpdsitions that are net inciiyad In Paragraph
2. Rorrowat dhalt pay thess. riligations on uma dicacily: ta the entity which is owed the payment I
teilure Lo pay woull wudversely af*ect wender's utarsst in.the Property, upon landsra requost
Borrower - Shall ‘pranptly tumish 10 ‘Lunder teceipts evidenaing these paymants . Sorower shall
promptly . .chacharge - fion which has  prionty ove) this Secarity
Instrumant in the manner peovided.in Parsgraph 12(c). o o
' Borrower 13ils 10 make thiesa payrnente of the property charges x.eguim_! by Barageaph 2,
“of {alls w0 perform any other covananty and ayreefmants contoimed 1 ths Secutity (Rstrusnant, or
thera is @ lugaf procesding that may significanty atiect Lander’s nghts.in the Property (such as a
procseding in banksuptey, fac condeminetion or 1o crforcs laws or regulations), ther Lender may do
2nd pay whatewwr (s necessary 1o protect the value of the Property 2nd. Landar's rights. m the
‘Property, ifciuding puyment of taxes, horard Insuwrance end other tems mantienad in Paragraph 2.
, Ty protect Lande’'s securty  the Property, L.ender ghall advanen. anid chorge to Bsrower
3l amqunts due o rhe Seerstary for the Morigage insurance Prarfiium az- defined in the Loan
Agreamant ds well 58 oll sums dus to the loan servicer far servicing sthiviiag a3 definad in the Loan
Agrsemant. Any smounts disburded by Lender under this Paragragh shall becoma e sdditfonal disix
of Hotrower as pecvided 101 in the Logn Agrosrnont and wnall ba spcuted by this Secupty,
Instrumant, : 4
8. Inspection. Lendnd Or Ity ngunt may enter un; inspuct or maka spprAissts o the Proprerty
in @ reasunylle maonar snd at reasonabls daes provided That Lender ghali gwe whe Bortowas natice
LIiOr 1 ANy INSBSCTION B appravyAl spacifying 3 purpusy Tor thg inapRction or sppraisal which must
ke rolated 10 Lander's interasy in the Props:ty- IF che nropety 1. vacarit or abendoned or the Joan 5
i default: Lenidwr mayv tke ceesonable action t¢ pratect and prycerve auch vacant or shandaned
Property without nduce to the Borcowar. . '

. 7. Contdemmation. I processs of sny award o riiim for dsrages, direcr o
.cohaedquential, It contiertion wrin any condemastion or other taking of any patt of the Property, or
for canveyance in plagg:qf congemnation shall e paid ta° Lander. - [,ng frbceads shall be applisd
1irst 10 tho rgdustion ot any ndabtedness ynder 3 fecons Now and. neong Security instrumem
-held by the Secratary on the Propmx, and than to the reductun of the indentedness uadar tha.
-Noto .ang this. Security Insument. Any dxcess procends. ovar an amount renuraa to pay all
outstanding iidebiredness under the Note and this Security Instrurmedt shall be paid to 1he entity.

logally-snjiied therota,
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