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INTELLECTUAL PROPERTY TRANSFER AGREEMENT

INTELLECTUAL PROPERTY TRANSFER AGREEMENT {hereinafter

*Agreement”) is made on the Effective Date between the following parties:

C. Far! Wooslfork, an individual, located in Pasadena, CA (US) 91107, and is the
inventor of the technology described in U.S. Patent No, 7,412,294 (hereinafter
“Inventor”),

One-E-Way, Inc,, is a corporation organized under the laws of Delaware, and locatad
3t PO, Box 71848, Pasadenas, A {US) 91187-9998 (hereinafter, "Corporation”},

WHEREAS:

A

Inventor owns all rights, title, and interesting certain Intellectual Property
and Transferred Know-how {as defined below).

Inventor has agreed to sell and/or transfer any avd all of his and any and ali
of its afftliates’ or agents’ right, title, and/or intersst in the Intellectual
Property and Transferred Know-how (as defined helow) to Corporation, and
The Corporation has agreed to purchase and accept the same for the
Consideration {as definad below),

NOW, IT IS AGREED as follows:

1
i,

Definitions and Interpretation

teflectual Praperty means any and all technologies described and

pertaining to U.S, Patent Mo, 7,412,294, and any other foreign or domestic {U.5.}
PGLC"}t Applications filed in the past {nciuding U.8. Patent Application No.

2/144,729, currently pending} or in the future, relating to U.S. Patent No.

4" 2,294 and UK. Patent Application No, 12/144.729 and/or the wireless digital
audio system described therein.

drawings, desi

1.

o]

Transferred Know-how means any and all reports, processes, formuiae,
igns, technical information, forms, dlagrams, demonstrations,

si
prcﬂmatm ns, and any and ail communication related materials related to the
Inteliectual Froperty as defined in Section 1.1,

1.3 Effective Date means the date in which this Agreement is affixed with

both parties’ signatures.

1.4 Person means any natural person, partnership, corporation, trust,

association, imited Hability company, or other legally recognized entity.

>

S

in this Agreement:

2.1 The headings are inserted for convenience only and shali not affect the

construction of this Agresment;
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