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UNITED STATES DISTRICT COURT FOR THE
WESTERN DISTRICT OF PENNSYLVANIA
LIFEMD, INC.;
JUSTIN SCHREIBER;
and
STEFAN GALLUPPI
Plaintiffs,

V.

C.A.NO. 2:21-cv-640
JURY TRIAL DEMANDED

CHRISTIAN MATTHEW LAMARCO;

CULPER RESEARCH;
an entity whose true name/address is presently unknown

and

JOHN/JANE DOES 2-10

individuals, corporations, organizations, or other legal
entities whose names and addresses are presently
unknown,

Defendants.

N N N N N N N N N N N N N N N N N N N N N N N N N N

COMPLAINT

Plaintiffs, LifeMD, Inc. (“LifeMD”), Justin Schreiber (“Schreiber”), and Stefan Galluppi
(“Galluppi”) (collectively “Plaintiffs”), by counsel, as and for their Complaint against Defendants,
Christian Matthew Lamarco (“Lamarco”), Culper Research (“Culper”), and John/Jane Does 2-10
(collectively “Defendants”) state and allege as follows:

NATURE OF ACTION

1. This action arises from a classic “short and distort” scheme.
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2. In such a scheme, short-sellers, working in concert with an involved publisher-
generator of false information, borrow securities, sell them, and then drive the price of their target
company’s stock down by knowingly spreading materially false, misleading, defamatory, and
disparaging information about the company.

3. Once the company’s stock drops to an artificially low price, the short-sellers
repurchase and return the borrowed securities, pocketing the difference.

4. This is precisely what Defendants have done against Plaintiffs.

5. Plaintiffs bring this action to recover substantial damages and to obtain injunctive
relief against Defendants for their intentional and malicious scheme to artificially manipulate the
securities markets in LifeMD’s shares by disseminating and publishing false and misleading
statements about LifeMD, Schreiber and Galluppi in order to secure a quick and illegal financial
windfall.

6. These false and misleading statements have caused significant harm to Plaintiffs,
including but not limited to severe depression of the value of LifeMD’s stock, damage to Plaintiffs’
reputation, emotional pain, suffering and humiliation, and causing Plaintiffs to suffer a loss in
revenue and incur substantial expenses.

JURISDICTION & VENUE

7. This Court has subject matter jurisdiction over this matter pursuant to 28 U.S.C.
§ 1332hecnung dheas it cormplste diversity-amengstabe pasties and the amount in controversy
exceeds $75,000.

8. This Court has personal jurisdiction over Culper Research and John/Jane Does
because they purposefully availed themselves of the benefits and protections of the

Commonwealth of Pennsylvania by working with Lamarco, a resident of Pittsburgh, Pennsylvania,
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to defame and commercially disparage Plaintiffs by publishing and/or authoring or contributing to
the Culper Report, which was published in Pennsylvania on the Culper Research website and
through Twitter.

0. This Court is a proper venue pursuant to 28 U.S.C. § 1391 because, upon
information and belief, a substantial part of the events or omissions giving rise to Plaintiffs’ claims
occurred within this District.

PARTIES

10. Plaintiff LifeMD, Inc. is incorporated under the laws of Delaware with its principal
offices located in New York. LifeMD’s common stock trades on the NASDAQ exchange under
the symbol “LFMD.”

11. Plaintiff Justin Schreiber is an individual residing in Dorado Beach, Puerto Rico,
00901. Schreiber is LifeMD’s Chairman and CEO.

12. Plaintiff Stefan Galluppi is an individual residing in Huntington Beach, California.
Galluppi is LifeMD’s Chief Technology Officer.

13. Defendant Christian Matthew Lamarco is an individual residing at 3934 Foster
Street, B410, Pittsburgh, PA 15201. On information and belief, Lamarco, at all relevant times,
directed, authorized, authored and/or was responsible for the publication of defamatory statements
made against Plaintiffs by Culper Research.

cozeldst-cn-RplRndant Guinerikesearsh ds aRgnqnymeyssshort-seller that publishes bogus and
purported  “investigative  investment research” reports through its website at

www.culperresearch.com and through postings on Twitter as @CulperResearch. Culper refuses

to disclose the individuals or entities behind it; thus, the exact identity of Culper and its cohorts is

not known at this time.
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15. Defendants John/Jane Does 2—10, whose true names are unknown, are individuals
or entities who worked in concert with or for Culper Research in connection with publication and
dissemination of the intentionally false and misleading statements about Plaintiffs that Culper
Research made public in an internet posting and on Twitter, including members, partners,
affiliates, employees, consultants, clients, investors, agents, and/or counsel of or for Culper
Research. Plaintiffs will seek leave of court to amend this Complaint and insert the true names of
John/Jane Does 2-10 in place of their fictitious names when the same become known to Plaintiffs.

FACTUAL ALLEGATIONS

Background Information

16. LifeMD™ is a leading telehealth company that is transforming the healthcare
landscape with direct-to-patient product and service offerings. LifeMD’s telemedicine platform
enables virtual access to affordable and convenient medical treatment from licensed providers and,
when appropriate, prescription medications and over-the-counter products delivered directly to the
patient’s home.

17. LifeMD offers a full range of subscription-based proprietary telehealth products
and services, including: i) REX MD™ - telehealth for men; ii) Shapiro MD™ - telehealth for hair
loss; and iii) Nava MD™ - teledermatology offering for women.

18. LifeMD strives to build telemedicine brands that combine best-in-class virtual care
with-preseHRIQRMEAKAtIgBs (16 3RPToRY ats) A patenied wver-the-counter products supported
by thought-leading physicians and influencers.

19. LifeMD began as a start-up, financed through multiple rounds of venture capital
funding. Some of the most sophisticated institutional investors and advisors in the world have

conducted countless hours of extensive due diligence validating LifeMD prior to investing.
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20. LifeMD maintains a network of licensed medical providers and doctors who are
board certified to treat patients and dispense prescription medications.

21. All medical providers prescribing medications for LifeMD brands are regularly
monitored for good standing by a third-party company that governs compliance for critical
industries such as telehealth.

22. LifeMD is managed by a seasoned team of experienced and dedicated
professionals, including:

e Justin Schreiber (Chairman & CEO) — Schreiber has deep experience in both
healthcare and finance and was the largest direct investor in LifeMD prior to the
Company raising its first round of institutional capital. Schreiber also serves as the
President and founder of JLS Ventures, an investment and capital markets advisory
firm that invests in and consults with emerging growth publicly-traded companies.
In addition to his capital markets experience, Schreiber previously worked for a
global healthcare consulting firm as well as in the foreign currency trading business.
He holds a BS in International Business from Elizabethtown College and a BA in
International Management from the ICN Ecole de management in Nancy, France;
and

e Stefan Galluppi (Chief Technology Officer) — Stefan Galluppi was the Chief

coze 5:57-cA-Beeutiye Qfdtasmsof TmupadipneRR andidheodyef Operating Officer of Immudyne.
Galluppi has over ten years of experience in building technology platforms for
direct-to-consumer marketing campaigns. Previously, he served as the CTO of

Runaway Products, a DRTV driven marketing firm with a core focus on building
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